APPENDIX
INDUSTRIAL POLICY OF THE GOVERNMENT OF INDIA

Announced by Hon'ble Dr. Syama Prasad Mookerjee, Minister

of Industry and Supply, in the Dominion Parliament

on April 6, 1948.

The Government of India have given careful thought to
the economic problems facing the country. The nation has
now set itself to establish a social order where justice and
equality of opportunity shall be secured to all people. The
immediate objective is to provide educational facilities and
health services on a much wider scale, and to promote a rapid
rise in the standard of living of the people by exploiting the
latent resources of the country, increasing production and
offering opportunities to all for employment in the service of
the community. For this purpose, careful planning and inte-
grated effort over the whole field of national activity are neces-
sary and the Government of India propose to establish a
National Planning Commission to formulate programmes of
development and to secure their execution. The present
statement, however, confines itself to Government's policy in
the industrial field.

Any improvement in the economic conditions of the coun-
try postulates an increase in national wealth; a mere redistri-
bution of existing wealth would make no essential difference
to the people and would merely mean the distribution of
poverty. A dynamic national policy must, therefore, be direct-
ed to a continuous increase in production by all possible means,
side by side with measures to secure its equitable distribution.
In the present state of the nation's economy, when thejnags
of the^aeople are below the jsubsistejnce level, the emphasis

should be on the expansion of production, botn agricultural
and industrial; and in. particular on the production of capital
equipment, of goods satisfying the basic needs of the people,
and of commodities the export of which will increase earnings
of foreign exchange.